Ontario @ ety o Mumnicipal ufeics Financial Statement —
Auditor's Report Candidate — Form 4
Municipal Elections Act, 1996 (Section 88.25)

Instructions

All candidates must complete Boxes A and B. Candidates who receive contributions or incur expenses must complete

Boxes C, D, Schedule 1 and Schedule 2 as appropriate. Candidates who receive contributions or incur expenses in
excess of $10,000 must also attach an Auditor's Report.

All surplus funds (after any refund to the candidate or their spouse) shall be immediately paid to the clerk who is responsible
for the conduct of the election.

YYYY MM DD YYYY MM D
For the campaign period from (day clerk received nomination) [ 2 0 2 2| 0 8|1 8|to|2 0 2 2|1 2| 3 ﬂ

Initial filing reflecting finances from start of campaign to December 31 (or 45 days after voting day in a by-election)

[ ] Supplementary filing reflecting finances from start of campaign to end of extended campaign period

Box A: Name of Candidate and Office

Candidate's name as shown on the ballot

Last Name or Single Name Given Name(s)

Defrancesca Rosanna

Office for Which the Candidate Sought Election Ward Name or Number (if any)

Local councillor 3

Municipality

Vaughan

Spending Limit Contribution Limit

General Parties and Other Expressions of Appreciation |Contributions from Candidate and Spouse
$45,225.40 $4,522.54 $14,464.80

[ ] 1did not accept any contributions or incur any expenses. (Complete Boxes A and B only)

Box B: Declaration

I, Rosanna Defrancesca . declare that to the best of my knowledge and

belief that these financial statergents and attached supporting schedules are true and correct.

Ao)3 o3 |22

(JE ignat\})'e of Candidate Date (yyyy/mm/dd)

Date Filed (yyyy/mm/dd) |Time Filed Initial of Candidate or Agent (if filed in person) | Signature of Clerk or Designate

2oa3/o=fay| 1108pn :
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Box C: Statement of Campaign Income and Expenses

LOAN
Name of bank or recognized lending institution Amount borrowed
$
INCOME
Total amount of all contributions (from line 1A in Schedule 1) + 9% 59,975.00
Revenue from items $25 or less + $
Sign deposit refund + $
Revenue from fundraising events not deemed a contribution
(from Part lIl of Schedule 2) $
Interest earned by campaign bank account + %
Other (provide full details)
1. +$
2. + $
3. +
4. +3$
5. +$
6. +$
Total Campaign Income (Do not include loan) =$ 59,975.00 C1
EXPENSES (Note: Include the value of contributions of goods and services)
1. Expenses subject to general spending limit
Inventory from previous campaign used in this campaign
(list details in Table 2 of Schedule 1) +$ 150.00
Advertising + $ 1,504.86
Brochures/flyers + % 13,612.19
Signs (including sign deposit) +$ 14,315.61
Meetings hosted + §
Office expenses incurred until voting day + $ 9,269.28
Phone and/or internet expenses incurred until voting day + $ 2,805.25
Salaries, benefits, honoraria, professional fees incurred until voting day ~ + $
Bank charges incurred until voting day + § 65.00
Interest charged on loan until voting day +
Other (provide full details)
1. + 9§
2. +§
3. +$
4. + 3
5. +§
6. + 9%
Total Expenses subject to general spending limit =95 41,722.19 C2
2. Expenses subject to spending limit for parties and other expressions of appreciation
1. Volunteer appreciation party +$ 4,192.00
Page 2 of 7
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2. + $

3. +$

4. + 93

= + $

Total Expenses subject to spending limit for parties and other

expressions of appreciation =9 4,192.00 c3
3. Expenses not subject to spending limits

Accounting and audit + 5 3,390.00

Cost of fundraising events/activities (list details in Part IV of Schedule 2) + §

Office expenses incurred after voting day + %

Phone and/or internet expenses incurred after voting day + §

Salaries, benefits, honoraria, professional fees incurred after voting day  + $

Bank charges incurred after voting day +$ 50.00

Interest charged on loan after voting day + %

Expenses related to recount +$

Expenses related to controverted election +$

Expenses related to compliance audit + 3

Expenses related to candidate's disability (provide full details)

1. + 9§

2. + 9§

3. +$

4. +3$

5. +$

Other (provide full details)

1 + §

2 + $

3. + $

4 + 3

5 +$

Total Expenses not subject to spending limits =% 3,440.00 C4
Total Campaign Expenses (C2 + C3 + C4) =$ 49,354.19 C5
Box D: Calculation of Surplus or Deficit
Excess (deficiency) of income over expenses
(Income minus Total Expenses) (C1 - C5) + § 10,620.81 D1
If there is a surplus, deduct any refund of candidate's or spouse's
contributions to the campaign - 9%

Surplus (or deficit) for the campaign

=95 10,620.81 D2

If line D2 shows a surplus, the amount must be paid in trust, at the time the financial statements are filed, to the municipal clerk

who is responsible for the conduct of the election.

9503P (2022/04)
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Schedule 1 = Contributions

Part | - Summary of Contributions

Contributions in money from candidate and spouse

Contributions in goods and services from candidate and spouse

(include value listed in Table 1 and Table 2)

Total value of contributions not exceeding $100

per contributor

¢ Include ticket revenue, contributions in money, goods and services

where the total contribution from a contributor is $100 or less
(do not include contributions from candidate or spouse).

Total value of contributions exceeding $100 per
(from line 1B; list details in Table 3 and Table 4)

contributor

« Include ticket revenue, contributions in money, goods and services

where the total contribution from a contributor exceeds $100
(do not include contributions from candidate or spouse).

Less: Ineligible contributions paid or payable to

the contributor

Contributions paid or payable to the clerk, including contributions

from anonymous sources exceeding $25

Total Amount of Contributions (record under Income in Box C)

Part Il - Contributions from candidate or

Table 1: Contributions in goods or services

spouse

290.00

59,685.00

59,975.00 1A

Description of Goods or Services Date Received Value (§)
(yyyy/mm/dd)
Paper products 140.00
Total 140.00

[ ] Additional information is listed on separate supplementary attachment, if completed manually.

Table 2: Inventory of campaign goods and materials from previous municipal campaign used in this campaign
(Note: Value must be recorded as a contribution from the candidate and as an expense.)

Description Date Acquired |Supplier Quantity | Current Market
(yyyy/mm/dd) Value ($)
Banners from previous campaign 150.00
Total 150.00

[ ] Additional information is listed on separate supplementary attachment, if completed manually.

Part Ill — Contributions exceeding $100 per contributor - individuals other than candidate or spouse

9503P (2022/04)
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Table 3: Monetary contributions from individuals other than candidate or spouse

Name Full Address Date Received Amount

(yyyy/mm/dd) Received ($)

Amount Returned

to Contributor or
Paid to Clerk (%)

See supplementary attached

59,685.00

Total 59,685.00

Additional information is listed on separate supplementary attachment, if completed manually.

Table 4: Contributions in goods or services from individuals other than candidate or spouse
(Note: Must also be recorded as Expenses in Box C.)

Name Full Address Description of Goods | Date Received |Value ($)
or Services (yyyy/mm/dd)
Total
[ ] Additional information is listed on separate supplementary attachment, if completed manually.
Total for Part Ill = Contributions exceeding $100 per contributor o
(Add totals from Table 3 and Table 4 and record the total in Part 1 — Summary of Contributions) $ 59,685.00 18

9503P (2022/04)
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Schedule 2 - Fundraising Events and Activities

Complete a separate schedule for each event or activity held.

[ ] Additional schedule(s) attached, if completed manually.

Fundraising Event/Activity 1

Description of fundraising event/activity

Date of event/activity (yyyy/mm/dd)

Part | = Ticket revenue

Admission charge (per person)

$

(If there are a range of ticket prices, attach complete breakdown of all ticket sales)

Number of tickets sold

1.

X

Total Part | (2A X 2B) (include in Part | of Schedule 1)

Part Il = Other revenue deemed a contribution

Provide details (e.g., revenue from goods sold in excess of fair market value)
+ 93
+ %
+§
+ 9
+ %

@ oW N

Total Part Il (include in Part | of Schedule 1)

Part lll - Other revenue not deemed a contribution

Provide details (e.g., contribution of $25 or less; goods or services sold for $25 or less)

1.

+ 93

+ 3%

+$

+$

;o e N

+$

Total Part lll (include under Income in Box C)

Part IV — Expenses related to fundraising event or activity

Provide details
1.

+$

+$

+ 9%

+ $

L

+$

Total Part IV Expenses (include under Expenses in Box C)

2A

2B
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Auditor's Report — Municipal Elections Act, 1996 (Section 88.25)

A candidate who has received contributions or incurred expenses in excess of $10,000 must attach an auditor's report.

Professional Designation of Auditor
Chartered Professional Accountant

Municipality Date (yyyy/mm/dd)
Concord 2023/03/ 10
Contact Information

Last Name or Single Name Given Name(s) Licence Number
Shulman Stephen 215000

Address

Suite/Unit Number | Street Number Street Name

15 25 North Rivermede Road

Municipality Province Postal Code
Concord Ontario L4K 5V4
Telephone Number Email Address

905-532-0001 stephen@shulmancpa.com

The report must be done in accordance with generally accepted auditing standards and must:
- set out the scope of the examination

+  provide an opinion as to the completeness and accuracy of the financial statement and whether it is free of material
misstatement

Report is attached

Personal information, if any, collected on this form is obtained under the authority of sections 88.25 and 95 of the Municipal
Elections Act, 1996. Under section 88 of the Municipal Elections Act, 1996 (and despite anything in the Municipal Freedom of
Information and Protection of Privacy Act) documents and materials filed with or prepared by the clerk or any other election
official under the Municipal Elections Act, 1996 are public records and, until their destruction, may be inspected by any person
at the clerk's office at a time when the office is open. Campaign financial statements shall also be made available by the clerk in
an electronic format free of charge upon request.
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Stephen Shulman Professional Corporation
Chartered Professional Accountants

Guidance
Commitment
Results

Independent Auditor’s Report

To the Municipal Clerk of the City of Vaughan

We have audited the Financial statement — Auditor's Report Candidate — Form 4 of the
Rosanna Defrancesca Campaign ("the Form"), which comprise the statement of Campaign
Income and Expenses, the Calculation of Surplus or Deficit and the attached schedule of
Contributions for the period from August 18, 2022 to December 31, 2022. This financial
information has been prepared by the candidate, in accordance with the accounting
requirements of sections 66 though 68, and section 79 of the Municipal Elections Act, 1996.

In our opinion, except for the possible effects of the matter described in the Basis for Qualified
Opinion paragraph, the accompanying Financial Statements of Rosanna Defrancesca for the
campaign period from August 18, 2022 to December 31, 2022 is prepared, in all material
respects, in accordance with the accounting requirements of the Municipal Elections Act, 1996.

Basis for Qualified Opinion

Due to the inherent nature of the transactions of electoral campaigns, the completeness of
contributions, and other revenue and expenses is not susceptible to satisfactory audit
verification. Accordingly, our verification of these amounts was limited to the amounts recorded
in Campaign's accounting records and I was not able to determine whether any adjustments
might be necessary to contributions and other revenues and expenses.

We conducted our audit in accordance with Canadian generally accepted auditing standards.
Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Candidate in accordance with the ethical requirements that are relevant to
our audit of financial information in Canada, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

15 - 25 North Rivermede Road, Concord, ON L4K 5V4 Tel: 905.532.0001
www.shulmancpa.com



Responsibilities of Candidate

The Candidate is responsible for the preparation of the financial statement in accordance with
the provisions of section 66 through 68, and section 79 of the Municipal Elections Act, 1996, and
for such internal control as the candidate determines is necessary to enable the preparation of
the financial statement that is free from material misstatement, whether due to the fraud or
€error.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statement, as a
whole, is free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with Canadian generally accepted
auditing standards will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the decisions of users taken on the basis of this
financial statement.

As part of an audit in accordance with Canadian generally accepted auditing standards, we
exercise professional judgment and maintain professional skepticism throughout the audit.

We also identify and assess the risks of material misstatement of the financial statemen,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Basis of Accounting

Without modifying my opinion, we draw our attention to the basis of accounting the Financial
Statement, which is that presented in Form 4 as prescribed by the Municipal Elections Act,

1996.

Sl ShL Do Gt
March 10, 2023 Stephen Shulman Professional Corporation
Chartered Professional Accountant

Authorized to practice public accounting by
Chartered Professional Accountants of Ontario



Candidate Name:

RoAanna DerrANCESCA

Office:

Ward:

Contributor Address
Contribution | of Goods/ | Contributor |Relatio| = Date Contribution Receipt Provin| Postal
Last Name First Name Type Service Type nship Accepted Number |Street # Street Name Apt # City ce Code Amount

Aversa Claudia Monetary Individual |Other August 24,2022 1701 55 |Grand Vellore Crescent |Woodbridge ON | LAHONS 500.00
Sinclair Timothy Monetary Individual |Other August 25, 2022| 1702 8700 |Dufferin Street Concord ON L4K 4S6 500.00
Romano Valentina Monetary Individual |Other August 22,2022| 1703 |10710 |Bathurst Street Maple ON | L6A 4B6 1,200.00
Sistilli Carlo Monetary Individual |Other August 30, 2022| 1704 26 |Sherbourne Drive Maple ON | L6A 1G8 1,000.00
Saccoccia Art Monetary Individual |Other August 19, 2022| 1705 3300 |Steeles Avenue Concord ON | L4K2Y4 1,200.00
Saccoccia Lena Monetary Individual |Other August 22,2022 1706 20 |Orico Court Kleinburg ON L0J 1CO 1,200.00
Sampogna Nicole Mary |Monetary Individual |Other August 22,2022 1707 67 |Adirondack Drive Maple ON | L6A2V7 1,200.00
DiMassimo Giacinto Monetary Individual |Other August 17,2022 1708 100 |Deerchase Circle Woodbridge ON | L4H 1B4 1,200.00
Baldassarra Armando Monetary Individual |Other August 22, 2022| 1709 206 [Pine Valley Crescent Vaughan ON | L4L2W5 300.00
Principe Frank Monetary Individual |Other August 23, 2022| 1710 47 |Sonoma Boulevard Woodbridge ON | L4H1V2 400.00
Aversa Sandra Monetary Individual |Other August 18,2022 1711 45 (Gould Lane Thornhill ON | L4J9B5 500.00
Allegranza Sam Monetary Individual |Other August 18, 2022| 1712 26 [Northern Pine Boulevard |Kleinburg ON | LAH4E4 600.00
Panetta Rocco Monetary Individual |Other August 24,2022 1713 41 |Ashcroft Road Woodbridge ON | L4L1H3 1,000.00
Vitullo Alberto Monetary Individual |Other August 24,2022 1714 180 [Weaver Court Kleinburg ON LOJ 1CO 1,000.00
Corrente Luca Monetary Individual |Other August 18, 2022| 1715 106 |Bell Harbour Place Woodbridge ON | L4L 6WS5 1,000.00
Di Meo Frank Monetary Individual |Other August 31, 2022| 1716 95 |Rossmull Crescent Woodbridge ON | L4L7C9 1,000.00
Filippo Franco Monetary Individual |Other August 22,2022 1717 54 |Cromdale Ridge Woodbridge ON L4L 8C9 1,200.00
Corrente Ferruccio Monetary Individual |Other August 16, 2022| 1718 20 |Balding Boulevard Woodbridge ON | L4L3R9 1,000.00
Corrente Ferruccio Monetary Individual |Other August 16, 2022| 1719 106 |Bell Harbour Place Woodbridge ON | LAL6WS5S 1,000.00
Corrente Marco Monetary Individual |Other August 15,2022 1720 244 |Via Teodor Woodbridge ON | L4H OX6 1,000.00
Malfara Domenic Monetary Individual |Other August 18,2022 1721 26 |Keegan Crescent Woodbridge ON | L4H2J5 1,000.00
Saccoccia Fulvia Monetary Individual |Other August 22,2022 1722 200 |Fenyrose Crescent Woodbridge ON | L4L7B1 1,200.00
Luisi Domenic Monetary Individual |Other August 25,2022 1723 9255 |Jane Street PH 2 |Woodbridge ON | L6A OK1 1,200.00
Uccello Julian Paolo Monetary Individual |Other August 22,2022 1724 168 |Oliver Lane Maple ON | L6A 1AS9 1,200.00
Polsinelli Lucio Monetary Individual |Other August 26, 2022 1725 158 |Arista Gate Vaughan ON | L4L9H7 1,000.00
DiGenova Gino Monetary Individual [Other| September 30,2022| 1726 72 |Torran Road Woodbridge ON | L4L2Y7 500.00
Carogioiello  |Frank Monetary Individual [Other| September 19, 2022| 1727 137 |Balding Boulevard Woodbridge ON [ L4L3A3 1,200.00
DeGasperis Alana Monetary Individual [Other October 6, 2022 1728 49 [Orr Drive Woodbridge ON | LAL9MS8 1,200.00




Brown Corey Monetary Individual |Other August 29, 2022 1729 49 |Orr Drive Woodbridge ON | L4L9M8 750.00
DiGiuseppe Joe Monetary Individual |Other August 18, 2022| 1730 45 |Deerchase Circle Woodbridge ON | L4H 1B4 400.00
DiMartino Gabriel Monetary Individual |Other August 18, 2022| 1731 176 |Via Carmine Avenue Woodbridge ON | L4H 173 400.00
Rossi Debby Monetary Individual |Other August 24,2022 1732 8700 |Dufferin Street Concord ON | L4K 4S6 500.00
Baldassarra-Jul{Paola Monetary Individual |Other August 23,2022 1733 14 [Thornhill Avenue Thornhill ON L4) 1)4 400.00
Di Meo Danny Monetary Individual [Other | September 19,2022 1734 |11800 |Highway # 27 Kleinburg ON LOJ 1CO 1,200.00
Tassone Luigi Monetary Individual |Other October 7,2022| 1735 189 |Village Green Drive Woodbridge ON | L4L9R2 250.00
Cescolini James Monetary Individual |Other September 6, 2022| 1736 87 |Planchet Road Concord ON | L4K2C6 1,200.00
Goldhar Mitchell Monetary Individual |Other | September23,2022| 1737 3200 |Highway # 7 Vaughan ON | L4K5X5 285.00
Pandolfo Maria Gaetano|Monetary Individual |Other August 30, 2022| 1738 71 |Abbruzze Court Woodbridge ON L4L 871 1,200.00
Pandolfo Joseph Monetary Individual |Other August 30,2022| 1739 (10350 |Pine Valley Drive Vaughan ON | L3LOB3 1,200.00
Franco Gaetano Monetary Individual |Other August 22, 2022 236 [King Summit Road King City ON | L7B 1A3 1,200.00
Tognarelli Karen Monetary Individual |Other August 22,2022 14375 [7th Concession King City ON | L7B 1K4 1,200.00
Pandolfo Yolanda Monetary Individual |Other August 30, 2022 68 |McGill Street Toronto ON | M5B 1H2 1,200.00
Guglietti Silvio Monetary Individual |Other | September 20, 2022 145 |Reynolds Street 400 |Oakville ON [ L6JOA7 1,200.00
Ruffolo Luigi Monetary Individual |Other September 8, 2022 25 |Jean Street Caledon ON | L7C1P7 1,000.00
Wilson lan Monetary Individual [Other September 5, 2022 26 |Courcelette Road Scarborough ON | M1N 2S8 1,200.00
Nicolson Richard Monetary Individual [Other September 6, 2022 24 |ElImwood Avenue North |Mississauga ON L5G 3J9 1,200.00
Westall Erin Monetary Individual |Other September 5, 2022 26 [Courcelette Road | Scarborough ON | M1N 2S8 1,200.00
Weisz Steven Monetary Individual [Other August 30, 2022 56 |Strathearn Boulevard Toronto ON | M5P 1T1 750.00
Weisz Marilyn Monetary Individual |Other August 30, 2022 50 |Fleming Drive I Willowdale ON [ M2K 2N9 750.00
White Riussel G. Monetary Individual |Other September 1, 2022 46 |Williamson Drive West  [Ajax ON | L7T4M9 750.00
Ronco Michael Monetary Individual |Other August 31, 2022 15 |Hawthorne Lane Aurora ON [ L4G 3K8 750.00
Baruch Danny Monetary Individual [Other August 30, 2022 69 [Aldershot Crescent North York ON | M2P 1L7 750.00
Eisenberger |Aviva Monetary Individual [Other August 30, 2022 111 |Hillmount Avenue North York ON | M6B 1X7 750.00
Taurasi Tina Monetary Individual |Other August 23, 2022 82 |Vitlor Drive Richmond Hill ON | L4E 4PS 1,200.00
Di Meo David Monetary Individual |Other | September 19, 2022 6405 |King Side Road Nobleton ON | LOG 1NO 1,200.00
Wong Andrew Monetary Individual |Other| September 19,2022 121 |McMahon Drive H####|North York ON | M2KO0C1 1,200.00
Eisenberger [Jack Monetary Individual |Other August 30, 2022 111 [Hillmount Avenue North York ON | M6B 1X7 750.00
Taurasi Dino Monetary Individual |Other August 22, 2022 48 |Puccini Drive Richmond Hill ON LAE 2Y6 1,200.00
Ciccone Daniel Monetary Individual [Other August 22, 2022 55 [Cooperage Crescent Richmond Hill ON | L4C9M2 1,200.00
Qureshi Tahir Monetary Individual |Other September 1, 2022 5139 [Forest Hill Drive Mississauga ON | L5M 5A3 1,000.00
Morales Alexander Monetary Individual [Other September 1, 2022 37 |Farmcote Road Toronto ON | M3B 276 1,000.00
Montanaro Anthony Monetary Individual |Other August 31, 2022 7 |Sanafield Drive Aurora ON | LAG 6R6 1,000.00




DeGasperis

Julian

Monetary

Individual

Other

August 30, 2022

126

Spadina Road

TH4

Toronto

ON

M5R 2T8

750.00

DeGasperis

Adrian

Monetary

Individual

Other

August 30, 2022

126

Spadina Road

TH4

Toronto

ON

M5R 2T8

1,000.00






